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The War  [FINANCIAL NEWS

and the

Qutlook for

Securities

iz the title of a pamphlet just
prepared by us for distribution
among our customers. it dis-
cusses in a concise and interest-
ing way the effects of the war
on trade, and the relation of
the war to the current prices| GENERAL
of securities. Those interested

Wall Street Furnished With
Fresh Reasons for Recovery
of Confidence.

EXCHANGE DROP

may have a copy by sending for
pamphlet No. E-1or. In & variety of directiona yesterday im-
B L h & C portant encouragements wera furnished to
A recovery of flnancial confidence Wall
¥ . eac o. Street s perhaps prone at the moment
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AND COMMENT] i

GOSSI'P 0'!' WALL STREET

I’lis:ur Market,

Is to be considered cause

letting down ot

the ba ra against free trading In securls
tiesa after the thirteen w ks of a strict

r mbargo the secret markst in listed stocks

il bonds run under the supervision of
the exchango authorities was active and
igher. The day's turmover through the

|v=- WFing committes was the biggest yet
geen This business was In both stocks
and bonde, but naturally the Iatter pre-
dominated since concessions from the last
official cloging are allowed

Bondg were almost universally higher
In price, some of the leading irsues were
a8 much as 1 and 1'; per cent, up, as
| compared with a week ago. The better
| demand alse resulted In more trades in
different stocks than has occurred up
Lo now

Salable Stocks.

A leading brokerage house in its last|

THE SUN FRIDAY, NOVEMBER

| WILL FIX DATE FOR
" OPENING IN COTTON

| Board of Managers to Announce
‘ Decision at a Meet-
ing To-day.

'ONFERENCE ON NEW LAW

Thera will ba a meeting of tha bhoard
of managers of the New York Cotton Fx-
change at 10:30 o'clock this morning
to conslder a date for the resumption of
business. No positive decision haa yet

13 1914,

mmm.nm'r i

Retier l)p- d, but Ne Improve-

ment Yet In Pricens

The improving financial outlook has
been responsible for a better demand for |
structural steel for local and outside
bullding projects. Sheets are al=o in
slightly better request, though no reflec- |
tion of the Improvement has yet been
noted in prices, Buying of wire products,
and steel tools for foreign account is fur- |
nishing the mills that turn out these ma-
terials with plenty of work.

The Dravoe Construction Company of
Pitisburg has been awarded the contract!
for the substructure of the new double
track bridge of the Chesapeake and Ohio
Rallroad at Belotoville, Ohlo. The con-
trict s one of the most important of the
year, Work on the great structure will
e started at once, The new bridge is a |
part of the conneoting link between the
Chesapeanke and Ohlo and the Hocking !
Valley raliroads in Ohlo. Tn addition to |
the steel needed for the bridge 10,000 tons
of ninety pound rails will be used, for

 according
"ubout

SAYS BUTTER PRICE IS JUGGLED.

Member Blames Mercantile Ex-
change Nules for Manipulation.

James 8, Peattit of Pettit & Read of 38
North Moore street, who was the only wit-
ness yesterday before Referee Edward
('Malley In the State’s Investigation of
butter, egg and food prices, admitted on
questloning by Deputy Attorney-General
Franklin Kenne-ly that the rules of the
Mercantila Exchange lend themselves to
manipulations by the members for selfish
motives. Peottit himself is A member of
the exchange: which & included in the
State's inquiry, with wholesals and retall
dealers  especially In butter and e&g
produce,

Most of the troubles of the exchange,
to the witness, are brought
by the members themselves, who
manipulate the market for their own ends,
He gave as an instance the fact that a
'man can offer a bigger price than usual
for the highest grade of butter, of which
there may be oniy fifty tubs in New York,
and at the same time call for 600 tubs,
This causes other men not on the Inside
to ralse the prices of the lower grades of
butter all along the line. BSimilarly a
man who has a large supply and wants
to unload can have a dummy offer lower
prices on the exchange and cause re-
celvers to lower the prices of all grades
accordingly.

The investigation was adjourned
November 23.

THE COPPER N.A.RK.ET

Hig Rookings in Melul—l’rlro. May

until

Advance Soon,

Rig bhookings in copper wers made yes-
terday and prices may advance still
further very shortly. Domestic buyers
wera on hand with inquiries, but they had

lnot all fully made up their mind to take
new quantities at this time

The forelgn demand was still unfilled
and additionn] orders were placed during
the day at 114 cents. The axport ph.mn
had «¢leared I-ut little according to pro- |
ducers, as there were still evidencea that |

1t would be difMicult to get copper through |
to Italy, even though guarantees weres (o
neeompany each shipment

Further cancellations of ocopper for
Itallan consumption were made yester-
day on cabled orders from the home
offices of Itallan steamship lines. It was
<hought that the Itallan Ambassador
might tuke a hand in trying to straighten
out the tangle.

THE CURB MARKET.

Following the withdrawal of all re-
strictions to trading on the curhb quite a
brisk day's trading was done outside, The
volume of business done compared favor-

v with an average day in dull times
g2 were largest in Standard Of)
rubsidiaries, but the industrials and min-

ing stocks were not neglected, Uniformly

prices indicated a surprisingly good de-
mand There was an entire absence of
ageressive liquidation. In the case of the

oll stocks the level of prices was substan-
tially above the last official close on July
0. Transactions In detall in the market
vesterday were as follows

Open- High: Low. Clos
Sales ing.  est. esl. ing Fifth Avenue and 36th 81, New Vork
Atlanta By 2y oy | Se— —
4m Braden Copper (4™ 1M L ™ g |
20 Brit Am Tob ord 18y 10y 10y |
*Florenows '3 a2 al a2 ! SPEED UP
Lreene -Cananea -+ ] 2 -] =2 |
*Jumbo Extension. &7 s €7 Th YOUR OFF;IICE FORCE
Kelly Springfield T 62 82 48 4% with
Riker Hegeman s T s iy VAN ZILE
Stewart +11-0600-16 10116 1 108
o S i AIR DEFLECTOR
Tono Min of Nev... 744 3 T which hy supplying pure, fresh air, in
U'n Cig Stores new, 8, L AP £ 5% sures Comfort, Health and incronsed
' United Cignr Stores ity K stafl efficiency
I'n Profit Sh Corp . 11t PR T [P TT) By Van Zile Air Dofloctors,
' West End Con 3 " a6 || & room can be made 1o act o
Anglo American (L [ 4 | the air is breathed and exhalod
Atlantic Refining wh WG |1 human lhings The only perfect gys-
Buckeye Pipe Line 14 1n7 (] tem of veniilation Fxpesrt enginmes
iulena Siznnl O 185 168 || ing survey without charge or obliga-
Indiana Pipe Line,, = ") &% |l tion
National Transit 32 VAN ZILE VENTILATING CORP.
Ohio Oil 181 | SO Cortlandl w1, New York,
" Prairie 0l & Gas 0z Phane as&i_Cortiund
1% South Penn Ol i e
w Stand 0il of Cal ot B 5 - = - = = —
& Stand Oi of Ind - 480 LR W | To the ||u|||t‘r-. of Virst Mortgnee Bonds of
10 Stand 01l of N J s a0 asr | UTAH FUEL COMPANY
10 Stand Ol ot NY... — 18 118 19 o g b P s
Union Tank Line.. — 77 74 7 |yn Artiele NI1 of 1 .'\: sx® of the Uta
% Vacuum O1l beo w— 176 170 178 A : I ' ¥
— S—— ] ha
DAIRY PRODUCTS MARKET B s
M o
ST l ; . Isten,
nigh prices have curtaiied ,‘.'.'.‘,;"‘,:',l o SRR MO A
' » such an extent that the | interest 1o tai . 1
was not gquite so erday ihove hond " Liv exha '
butter was more In evi Un- | $10,054.2% The st ad 4
dergrades are irregular The In | 1a reject any or ull propos L "
Florage was freer, but unde r}.r.ulrn move | in pars Al propos " ol
slowly Process firm Ladles  steads nate the bonds .; \ g
Gomd  packing stock scarce and wanted bears and state the Py L -
Pr - reamery exiras, a2 Hoore, T ¥ )
B hig y, ¥ Acoring, Rityge firsts, AR | .'| I. p i Be &
| 31 ' Held extras #2 of | Wk i '
Honre 1'I‘.‘ firuts, 26% @ 32« Hinte, E Fund . {dre
lalry. tube, finest, 384 34c,; good to prime. ARTMYNT -
29 a2 on to falr, 287 28c. Process Ing 16 muke offers of hands
v 2 e Arnste, 244 260, i A s
& ‘ 1 Imitation ereamery, '
) P24 1 - urrant |nmlu their offer int
1 28 maconds, 21 2 oOwWer g tion or guars 1 bat
a1 Parking = A fine, banker or other whose reaponsht 1 f
lower grades, 194 2 UI. established
Trading is quiet.  Exzport (e | YUARANTY THUST ""“' ANY OF N7
1,000 hoxes, chiefly of fresh YORK. Ty
skl ¢ receipts show poor gquality By A J. HEMP It President
Such Wnes are In accum tion.  Held goods Dated November 4ih '14
show an  Hght movement. Prices follow: i . —— .
#tate, whole milk, fresh colored, specials ROGERS LOCOMOTIVE W
1 . ¥ e . . . 0 L}
1L 15%e., white, age, faney, 14% % 1ic,, 30 Chureh Street, New York II‘“L
undergra les, 1 f, Wisconsin dals TO THEE HOLDEKRS OF FIRST MOMR
140 71 14% Vig @150 ; State skims, FIVE |1n~:\| OLD HON e
. 71 I IS N sy . XA
held apeciuin, 13413 rf-f"“h 1% @12 PLEASE TAKE No ]
pucr to falr, Tulo0ly any, nt to the
[N There I8 & -c-arrlf\' of uniformly | Paragraph Fourth of the 3
fine fresh cgps Prlces are firm, but aver jof Trust dated May un.
lines are rather indifferent and a little more |10 the Colontal ’
nluggish Storuge did not move qulte so|
frecly yesterday on account of lighter ex i3 A k 8s
port movement Nearby eggs rather gearce Trustee X 1 L3
nd mors or les ll. insue of Fiv L]
A i axiTas }mr value of | ¥l 1" ant
| Jebdind ek e iold Bonds, and to a written tl .
8., frats, 'Hl T
Py ) to mald Trustee on April 0, 19014, of .
ax, Na * ; « |Intentlon s0 to do, will on Navember 4t
¢ i lrll ‘rators, 5 1814, redesm, pay off and dlschargs :
2i%e.; seconds, PPennaylvania ' gald Bonds then outstanding, and s f
and nearby hennery R fancy, large, gage or Deed of Trust
¢ . hennery browns, 40@ 48¢c.; mixed colors, | Sald Honds shall cense ¢4 draw tars
80 64 404 from November 14th, 1814, and w -
LIVE POULTRY —Thers ia a fair demand (d#emed nt par and mccrued interost
tor cholce fowis and chickens, which are |Presentation and surrender thereot
stendy, Avera llnen drag Madium and urp;n!d coupons nl!u.- hed on and  afts
argh sues  chickens rather slow Ol ll L "P"" at the offica of '
roosters firm Ducks and geess in good I'N ust Yo n";‘”".r,‘\ of New York,
temand and Arm Prices: (‘hickenas, 144 1 T
16+ fowls, 14i016%e.; old roosters, 114 ROGERSE Iu‘n \I\’ll;.'.\-l\ WORKS
turkeys, mixed henn and toms, 18§ 20c e
Ducks, epring, Long Isalnd, 20c.; ge e —
Weste and Southern, old, 15a; (ul.n-n-. p
Bho: miksany. E5OnE0e. 'l'll\ll_!l'\ﬁﬂ AND INTERFST
DRESSED POULTRY.-~Thers is a good
call for fancy large roasting chickens and l
fanoy brollers Hoxed packed fowls In mod- UH ON PACIFIc RAILROAD CU
ernts demand, but fced wsell alowly, 0Old .00 A Quarterly lividend =
roostera In moderate supply and firm. Long I X : per share on (he Comman  Stecd
Island and nearby ducks almost out of the | ©f this company has this duy Neen Aes
market. Large squaba in good demand and p.v,\-.-l-l\? al ;‘lu' T::‘n-u_'v' . ol J |
rn‘m.-r ‘l-r--;q-n turkeys dead dull. Prices | W0Y, New York, N \ . on .Inm ary 2, 16
follow Turks; foed, 1§@3%0.; Western, | 10 stockholders of record at 1 « kT
milk fod, 18t Ibe, 12 to bok, 2224 | TUeRdAy, Decomber 1, 1814 The o
sorn fad 210.; chickens, Western. mil K !-;r 'l‘willk]"' [ ot be cloped for t
fed, 4 Lba, .ln-l over, 17430.; mixed welghts, | “7 .} ‘_‘.‘H' * o %
151 4 16¢,; Philadelphia, fancy, 2 Ibs. each, Ao AW BRYE N0t Biten
23 : hrollers, 10@ 200, !Ih'hllun 80 Are urgently requssted to + :
«caided, 4 Ibs. mnd over, 180, Fowls, 12 to | "PVINE orders with the undersigr 4
box, Weatern, 60 Jbs. and over to dozen, 1fc.; ;:'lll|zvll‘|lp:‘-.1|r|h forms may he hail y .
\Western dry picked, b 1bs, and over, 1844c. : “PREDE . . -
old roosters, 13¢.. Long Island ducks, "‘n“ N"f“{.h_"'“'s V. 8 CROAHY, Treasure
18¢. ; -qunlm prime, whit to dogen, ew York Y., November 1
LE . $270@ 83, PE— YT

. Euineas, a Il
rozen turk
young hens, 1%
17@ 180

and aver,
» Belecied
. LOMA, .00410 ; dry pleked,

uverage,

Live Stook Market,

THURSDAY, November 12,
Receipts af beeves were 1,022 head, mainly
consigned direct to slaughterera, No trade
In Hva cattle. [Teeling steady. Dressed heef

in falr demand; top grades higher. City
dressed  natlve sldes wold at 12% @ lec.;
hinds and ribs at 12% @ 18%c.; echucks and

At 12@ 10540«
ita of calves wera 10 head for the
Frices full eteady. Prime wveals
sold at $13.80 par 100 lbs.: culls §5.60, No
yearlings or grassers offered, Dressed
oa  steady. City dressed veals were
od at 15@200.; country dressed at 134
. dressed grassers and fed ulvn at 10
. ekinnad calves at 10@10
'pts of sheep and Iumlu were 614
Inciuding a single car for the markst.
Prives steady to firm.  Prime lambs sold at
$10 per 100 Ibs.; falrly good sheep at $¢
Diressad mutton firm at 1@ 13'%e.; dressed
lembs &t 14@17c., with hog dressed quoted
at 1T74e: country dressed hothouse lambs
unchanged ut $6.508 87 per carcass,
Receipts of hogs were 2188 head, all of

which went direct to the slaughterhouss,
No sales on live welght, Nominally steady
for all weights. Coungtry dresscd hogs steady

at 1l@18c. for medium and light wel [
Bign ot 14@ide. | Snt Welshus:

THE COFFEE MARKET

Lower FPrices Owling to Ahsence o
New Demnand,

Awitchea from Decembear (o luter 104
tions again constituted a large of
the business trangacted by the Cofles Bx

pary

change voluntary Louldating mitees
Lower price levels were recorded ow
to the absence of new demand und .
unwillingness of the shorta to cover A

the close December waa quoted st e}
b.45; March, 5.5 5.80; May, 6.0 N
and July 6706675,

The spot market was dull, with «
tions unchanged from tha prey
Santos 48 were quoted at 107,
78 at 63%ec. Cost and frelght offors s
celved early in the day were e
tightened up Inter

There was no features to the Braziiiy

cable. Rlo and Santos markets we
changed and the rate of Rio e
on London was also unchanged o
Rio and Santos recelpts totallod ¢4
bags.

: BENJAMIN FRANKLIN says:
“ Smowy winter,
a plentiful harvest.”
[DURING periods of finsncldl sncer
uinty the wise man will conten

#.#83%%’-*%’-###3&'—88-‘!—-& P B

his resources and prepare to take advar
tage of the plentiful harvent to come
Certificates ot deposit offer an gteract’s
medium of investment at such times. i
bear incerest and may be made pavalle
demand or at a fixed date.

We shall be glad to discuse this matter
with you At any time, without obligatior

Franklin Trust Company

New York Office : 46 Wall Street
Brosklyn \IM) Montague Street
Offices : 1 569 Fulton Street

..OU*QG.-\"D##%-‘!‘-’&%-Y-

1

60 Broadwuy
Afth Av.C- 34T St
Lemax Av. & 123 St
Third Av & 1481 St

COLUMBIA |
TRUST -

COMPANY

Guaranty Trust Co. of New York
140 Broadway, New York
Capital and Surplus $30,000,000

200,000,000

Resources over . .

'ﬂTmlee for Personal Trusts

sfor Crurst @o

SUUTHERN PACIFIC COMPENY

DIVIDEND NO. 33

A QUARTERLY DIVIDEND of One rv
and Fifty Cents (#1000 pe shure
Capltal Stock of thi " ) 1
lared payable at the

Broadway, New York

2, 1815, to stockholders o "
P. M. on Monday, Noveimmber 30 ! .
stock transfer hooks will pot hs *lnas
the payment of this «Jdivide
be malled only to sto
flled parmanent dividoend «
A. K, VAN lw\r\'ﬂl'

November 12, 1014

t..,

Treasuraf

THE AMERICAN -;t&.\u REFINING (O

Jeraey City, N I,
The Board of Dirsctors have this
alared the folMowing dividenid
January 2nd, 1916, to the &tockhold
record December 1st, 1014
On the Preferred Stock a dividend 4
par cent., On the Common Stock it '
of 1% per cent
The Transfer Books will not ha
JOBEPH E. FRELMAN, 8

THE ADAMS EXPHESS lﬂ\ll'\\\
Mo 61 Broadway, New York, No
The Transfer Bouks of this Comg will
be clomed from 2 welock 18 "M N oo of
16th to the morning of December 100, ‘0l
CALEB 8, GPENCER, Tressure’

Nov, 11th, 194




